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Disclaimer

Presentation of General Background

This document contains general background information about the activities of Gindalbie Metals Ltd ("Gindalbie", "Gindalbie Metals" or the "Company")
current as at the date of this presentation. It is information in a summary form only and does not contain all the information necessary to fully evaluate any
transaction or investment. It should be read in conjunction with Gindalbie's other periodic and continuous disclosure announcements to the ASX available at
WWW.asx.com.au.

Competent Person Compliance Statement

The information in this report that relates to the Exploration results and data that was used to compile the Mineral Resource estimates is based upon
information compiled by lan Shackleton. lan Shackleton is a member of the Australasian Institute of Geoscientists (MAIG) and has sufficient experience which
is relevant to the style of mineralisation and type of deposit under consideration and to the activity to which he is undertaking to qualify as a competent
person as defined in the 2004 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. lan Shackleton is
a full-time employee of Gindalbie Metals Limited. lan Shackleton consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.

The information in this report that relates to the Mineral Resources is based upon information compiled by Richard Sulway. Richard Sulway is a member of
the Australasian Institute of Mining and Metallurgy (MAusIMM) and has sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity to which he is undertaking to qualify as a competent person as defined in the 2004 edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Richard Sulway is a full-time employee of Snowden Mining
Industry Consultants Pty Ltd. Richard Sulway consents to the inclusion in the report of the matters based on his information in the form and context in which
it appears.

General Disclaimer

This presentation may include forward-looking statements. These forward-looking statements are based on management’s expectations and beliefs
concerning future events. Forward-looking statements are necessarily subject to risks, uncertainties and other factors, many of which are outside the control
of Gindalbie Metals that could cause actual results to differ materially from such statements. Gindalbie Metals makes no undertaking to subsequently update
or revise the forward-looking statements made in this release to reflect events or circumstances after the date of this release.

There are a number of risks, both specific to Gindalbie Metals and of a general nature which may affect the future operating and financial performance of
Gindalbie Metals and the value of an investment in Gindalbie Metals including and not limited to economic conditions, stock market fluctuations, iron ore
demand and price movements, timing of access to infrastructure, timing of environmental approvals, regulatory risks, operational risks, reliance on key
personnel, reserve and resource estimations, native title and title risks, foreign currency fluctuations, and mining development, construction and
commissioningrisk.

All dollaramounts shown in this presentation are in Australian dollars unless otherwise stated. RS
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uilding an Australian Mining House
Karara Strength

— World-class resource underpins production potential of +30Mtpa for 30
years

— Strong Ansteel partnership providing offtake and funding support
Prime location
Karara Strategy
— Clear 3 stage magnetite project development
DSO production to maximise infrastructure utilisation
Gindalbie Growth

— Significant Mid West tenement position outside Karara JV

— Ansteel MOU provides framework to pursue new growth opportunities




Karara Project Funding — Debt and Equity

Project Debt A$1,628M* (54%)

Provider: Chinese banking syndicate lead by China Development Bank & Bank of China

Tranche 1 Facility— USDS1.2B
12 year projectloan facility signed in June 2010

Tranche 2 Facility— USD$336M + USDS$S300M bank guarantee

Framework agreement signed April 2011, final documentation expected to be signed early in FY12

Project Equity Contributed: AS$1,372M (46%)
Total AS$3,000M (100%)

* Slide assumes USD debt facilities converted to AUD at an average exchange rate of 0.943. Any funding shortfall which may arise due to a

less favourable average exchangerate over the debt draw-down period is expected to be funded by additional bank debt. Original project debt
facility was negotiated using a 70/30 debt/equity funding ratio, versus 54/46 after equity raising (based on current debt drawn down, and
recent USD/AUD exchange rates, approx. USDS150m-5200m of additional funding may be required to fund the project).
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Project Definitive Cost Estimate
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Processing plant & minesite infrastructure 1,341
Power transmission 269
Roads, rail & port 416
Project management & design 375
Other 169
Total Project Construction Cost 2,570
Working Capital 430

Operating Cash Cost* Stage One 10Mtpa Stage Two 16Mtpa
AS/t AS/t

Total Operating Cash Cost 65-68 55-60

* Operating cost excludes state royalty S
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